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Messrs,

Human Rights Defenders Fund Ltd. (P.B.C)
Tel-Aviv

Dear Sirs,

I have audited the Financial Statements for the year ended on December 31%%2019,
and I enclose herewith your Financial Statements and my report, as follows:
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Auditor's Report to The Shareholders of
Human Rights Defenders Fund Ltd. (P.B.C)

I have audited the attached Balance Sheets of Human Rights Defenders Fund Ltd (P.B.C),

as at December 31%, 2019 and 2018, and the related Statements of Activities, and Changes in
Net Assets, for the years then ended. These financial statements are the responsibility of the
Company’s board of directors and management. My responsibility is to express an opinion
on these financial statements, based on my audit.

I conducted the audit in accordance with generally accepted auditing standards, including
those prescribed by the Israeli Auditors Regulations (Auditors Mode of Performance),
1973. These standards require that I plan and perform the audit to obtain reasonable
assurance as to whether the financial statements are free of material misstatement. An
audit includes an examining, on a test basis, of evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statements presentation. I believe that my audit provides a reasonable
basis for my opinion.

In my opinion, the aforementioned financial statements, present fairly, in all material respects,
the financial position of Human Rights Defenders Fund Ltd. (P.B.C), as at December 31,
2019 and 2018, and the results of its activities and the changes in net assets for the years then
ended, in accordance with generally accepted auditing standards (Israeli GAAP).
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The Human Rights Defenders Fund Ltd. (P.B.C)

‘ _B_ailémce Shget

Note
Assets
Current assets

Cash in bank
Sundry debtors-donations receivable

Fixed Assets 3)
Liabilities

Current liabilities

Checks payable
Suppliers and services providers
Sundry creditors

Reserve for employees' severance payments @)

Net assets

Assets for which there is no restriction for use
in activity (deficit)

Assets on which there is a restriction of

a temporary nature

The attached notes are an integral part of the

Financial Statements

___December 31

2019 2018
NIS NIS
1,138,204 1,367,567
105.403 54,105
1,243,607 1,421,672
9.819 3.816
1,253.426 1,425,488
74,750 61,267
400,078 388,993
52,906 49,729
527.734 499,989

(5.969) 3.311
330,604 203,493
401,057 718,695
_731.661 _922.188
1,253.426 1,425.488

AN A PRI A Lt ') O
N

Date of approval of reports Board Member

Board Member



The Human Rights Defenders Fund Litd. (P.B.C)

Statement of activities for the year
ended on December 31°%2019

Activity turnover

Donations from Israel and abroad
Sums released from assets for which there is
a restriction of a temporary nature

Cost of activities

Salaries and associated costs
Legal assistance

Public relations and advertising
Communication

Office expenditures
Depreciation

Net income (deficit) from activities

Management and general expenses

Salaries and associated costs
Bookkeeping and auditing

Fundraising costs

Net Income (expenses) before financing expenses

Financing income (expenses), net

Net Income (expenses) for the year

December 31
2019 2018
193,982 60,831
1,338,682  1.021.879
1,532,664 1.082,710
356,828 266,398
726,274 660,648
117,205 26,486
983 1,923
8,558 12,363
2.181 8,204
1,212,029 976.022
320,635 106,688
76,158 76,309
100.258 90.247
176,416 166,556
- 50.725
176,416 217.281
144,219 (110,593)
(17.108) 19,759
127,111 (90.834)




The Human Rights Defqnders Fund Ltd. (P.BC)

Report on changes in assets, net

Balance as at December 315, 2017
Additions during the year:

Net Income (costs) for the year
Donations received

Retirements over period:

Sums transferred from restriction

Balance as at December 31, 2018
Net income (costs) for the year
Donations received

Retirements over the year:

Sums transferred from restriction
Balance as at December 315, 2019

Unrestricted Restricted Total
NIS NIS NIS
294,327 698,580 992,907
(90,834) - (90,834)
- 1,041,994 1,041,994
-- (1,021,879)  (1,021,879)
203,493 718,695 922,188
127,111 - 127,111
- 1,021,044 1,021,044
- (1.338.682) (1.338.682)
330,604 401,057  _73L661



The Human Rights Defenders Fund Ltd. (P.B.C)

Notes to the Financial .Statements

as at December 31%, 2019

Note 1 — General

A) The Human Rights Defenders Fund Ltd. (P.B.C), (hereinafter the company) is
non for-profit institution with the goals of:

1. Strengthening and defense of civil rights, particularly the right to due
process in the military courts system in territories under the control of the
State of Israel and in the court system in Israel.

2. Democracy, liberty and equality, including through provision of legal
and other assistance, with emphasis on this with economic means, and
through education, research and public activity.

3. Advancement and fulfillment of the values of human rights, co-
existence and peace.

B) The company's assets and income will be used for its goals only.

C) The company is incorporated as limited company with share capital. The
company was established to achieve public goals only and its bylaws forbid
disbursement of profits to the shareholders. The registered share capital of the
company is 100 divided in to 100 regular shares with NIS 1 nominal value. The
responsibility of the shareholders for the company's debits is limited.

D) The company operates as a “public institution” as defined in article 9(2) of the
Income Tax Order and as a non-profit institution for the purposes of the Value
Added Tax Law. '

E) As defined in article 9(2) above, the company's income is tax-exempt.

Note 2 — Accounting policy

The Company registers its assets, liabilities and income on accrual basis.



Note 3 — Fixed Assets

Fixed assets are presented according to cost with the deduction of the accrued

depreciation.
Cost Accrued Depreciated cost Depreciated cost
depreciation Dec. 31,2019  Dec. 31%, 2018
NIS NIS NIS NIS
Computer
Equipment 47.200 37,381 9.819 3.816
Note 4 — Reserve for severance payments, net
For December 31
2019 2018
NIS NIS
Reserve for severance payment 93,710 85,350
Minus funds assigned for severance payment 99.679 82,039
5.969 3311
Note 5 - Contributions from "Foreign Entities"
Donation Amount in
_ Donor Name Donation purpose __Conditions | NIS
Foreign Ministry of According to
Switzerland 7 Perect_ing Human Right_s Defenders &‘Adv‘ogacly Cpntraqt » 240,485
" o According to
Dan Church Aid (Denmark) Protecting Human Rights Defenders &Advocacy _ Contract 144,627
According to
NHRF (Ngrway_) Protecting Human Rights Defenders & Advocacy Contract 26,297




